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This presentation may contain “forward-looking statements” as defined by the Private Securities Litigation Reform Act of 1995, including statements regarding future prospects, plans, objectives, goals, projections,
estimates of oil and gas quantities, strategies, future events or performance and underlying assumptions, capital structure, anticipated capital expenditures, completion of construction projects, projections for
pension and other post-retirement benefit obligations, impacts of the adoption of new accounting rules, and possible outcomes of litigation or regulatory proceedings, as well as statements that are identified by the
use of the words “anticipates,” “estimates,” “expects,” “forecasts,” “intends,” “plans,” “predicts,” “projects,” “believes,” “seeks,” “will,” “may,” and similar expressions. Forward-looking statements involve risks and
uncertainties which could cause actual results or outcomes to differ materially from those expressed in the forward-looking statements. The Company’s expectations, beliefs and projections are expressed in good
faith and are believed by the Company to have a reasonable basis, but there can be no assurance that management’s expectations, beliefs or projections will result or be achieved or accomplished.

In addition to other factors, the following are important factors that could cause actual results to differ materially from those discussed in the forward-looking statements: changes in laws, regulations or judicial
interpretations to which the Company is subject, including those involving derivatives, taxes, safety, employment, climate change, other environmental matters, real property, and exploration and production
activities such as hydraulic fracturing; governmental/regulatory actions, initiatives and proceedings, including those involving rate cases (which address, among other things, target rates of return, rate design,
retained natural gas and system modernization), environmental/safety requirements, affiliate relationships, industry structure, and franchise renewal; the Company’s ability to estimate accurately the time and
resources necessary to meet emissions targets; governmental/regulatory actions and/or market pressures to reduce or eliminate reliance on natural gas; the length and severity of the ongoing COVID-19 pandemic,
including its impacts across our businesses on demand, operations, global supply chains and liquidity; changes in economic conditions, including global, national or regional recessions, and their effect on the demand
for, and customers’ ability to pay for, the Company’s products and services; changes in the price of natural gas or oil; the creditworthiness or performance of the Company’s key suppliers, customers and
counterparties; financial and economic conditions, including the availability of credit, and occurrences affecting the Company’s ability to obtain financing on acceptable terms for working capital, capital expenditures
and other investments, including any downgrades in the Company’s credit ratings and changes in interest rates and other capital market conditions; impairments under the SEC’s full cost ceiling test for natural gas
and oil reserves; delays or changes in costs or plans with respect to Company projects or related projects of other companies, including disruptions due to the COVID-19 pandemic, as well as difficulties or delays in
obtaining necessary governmental approvals, permits or orders or in obtaining the cooperation of interconnecting facility operators; the Company’s ability to complete planned strategic transactions; the Company’s
ability to successfully integrate acquired assets and achieve expected cost synergies; changes in price differentials between similar quantities of natural gas or oil sold at different geographic locations, and the effect
of such changes on commodity production, revenues and demand for pipeline transportation capacity to or from such locations; the impact of information technology disruptions, cybersecurity or data security
breaches; factors affecting the Company’s ability to successfully identify, drill for and produce economically viable natural gas and oil reserves, including among others geology, lease availability, title disputes,
weather conditions, shortages, delays or unavailability of equipment and services required in drilling operations, insufficient gathering, processing and transportation capacity, the need to obtain governmental
approvals and permits, and compliance with environmental laws and regulations; increasing health care costs and the resulting effect on health insurance premiums and on the obligation to provide other post-
retirement benefits; other changes in price differentials between similar quantities of natural gas or oil having different quality, heating value, hydrocarbon mix or delivery date; the cost and effects of legal and
administrative claims against the Company or activist shareholder campaigns to effect changes at the Company; uncertainty of oil and gas reserve estimates; significant differences between the Company’s projected
and actual production levels for natural gas or oil; changes in demographic patterns and weather conditions; changes in the availability, price or accounting treatment of derivative financial instruments; changes in
laws, actuarial assumptions, the interest rate environment and the return on plan/trust assets related to the Company’s pension and other post-retirement benefits, which can affect future funding obligations and
costs and plan liabilities; economic disruptions or uninsured losses resulting from major accidents, fires, severe weather, natural disasters, terrorist activities or acts of war; significant differences between the
Company’s projected and actual capital expenditures and operating expenses; or increasing costs of insurance, changes in coverage and the ability to obtain insurance. Forward-looking statements include estimates
of oil and gas quantities. Proved oil and gas reserves are those quantities of oil and gas which, by analysis of geoscience and engineering data, can be estimated with reasonable certainty to be economically
producible under existing economic conditions, operating methods and government regulations. Other estimates of oil and gas quantities, including estimates of probable reserves, possible reserves, and resource
potential, are by their nature more speculative than estimates of proved reserves. Accordingly, estimates other than proved reserves are subject to substantially greater risk of being actually realized. Investors are
urged to consider closely the disclosure in our Form 10-K available at www.nationalfuel.com. You can also obtain this form on the SEC’s website at www.sec.gov.

For a discussion of the risks set forth above and other factors that could cause actual results to differ materially from results referred to in the forward-looking statements, see “Risk Factors” in the Company’s Form
10-K for the fiscal year ended September 30, 2020 and the Forms 10-Q for the quarter ended December 31, 2020, March 31, 2021 and June 30, 2021. The Company disclaims any obligation to update any forward-
looking statements to reflect events or circumstances after the date thereof or to reflect the occurrence of unanticipated events.

http://www.nationalfuel.com/
http://www.sec.gov/


Our Company
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• We are Seneca Resources Company, LLC, the 
exploration and production segment of National Fuel 
Gas Company.

• We explore for, develop and produce natural gas 
and oil reserves in California and the Appalachian 
Region, including the Marcellus and Utica Shales.

• 300+ employees in PA, CA & TX
• Environmental stewardship guiding principle

100+ Years In Pennsylvania
• Develop both Marcellus & Utica shale
• Date back to the original boom in the Oil Heritage 

Region
• Operate ~900 deep, unconventional shale wells
• Control more than 1,000,000 net prospective acres



Operational Territory
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Seneca Resources is committed to the safe and environmentally 
conscious development, transportation, storage, and distribution 

of natural gas and oil resources.

For additional information, please review our Corporate Responsibility Report. 6

https://www.nationalfuel.com/wp-content/uploads/documents/NFG-2020-CR-Report-FINAL.pdf


Environmental Stewardship

7

LEL Sensor Ultrasonic Sensor



Environmental Stewardship
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Clermont Water Storage Facility (CSF)

Temporary
Water Line

Freshwater Impoundment

Seven Mile Minerals - Evaporator



Environmental Stewardship
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Goat’s Rue Japanese Knotweed Mile-a-Minute Weed



Environmental Stewardship
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Solar Field (SMS)

Solar Field (SLH)



Environmental Stewardship
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One Future - Member Since: 2021 (Part of NFG companywide membership)

• Seneca’s 2020 Appalachia Production sector NGSI methane intensity was 0.085% (goal was 0.283%)

Methane Challenge (EPA) - Member Since: 2018

Natural Gas STAR Program (EPA) - Member Since: 2015

The Environmental Partnership (administered by the American Petroleum Institute) - Member Since:  2018

GTI Veritas - Member Since: 2022 (Part of NFG companywide membership)



Differentiated Gas Programs
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Equitable Origin
• Achieved certification of all Appalachian assets in December 2021.  
• Certification focuses on: 1) corporate governance and ethics, 2) human rights, social 

impacts and community, 3) Indigenous People’s rights, 4) fair labor and working 
conditions, 5) climate change, biodiversity and environment.

MiQ
• Certification audit commenced in April 2022.  Expect certification results by the end of 

June 2022.
• Three main areas of focus: 1) Methane intensity, 2) Company practices as it relates to 

emissions management, and 3) Source and facility level emissions monitoring technology

TrustWell by Project Canary
• Achieved certification of 12 pads (121 wells) in March 2022.  Ten pads received platinum, 2 

pads received gold (recently purchased pads that did not have ultrasonic and LEL detectors 
installed).  Canary X continuous emissions monitoring devices were installed in November 
2021 on three pads.

• Certification focuses on air, land, water, and community, with an emphasis on well design.  



What We Needed – MiQ Audit
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• Ensure data capture success for methane emission observations

• AVO Inspections/Repairs (existing SEE_HEAR_SMELL S123 form)

• LDAR Inspections/Repairs

• Send out chain of command notifications

• Create a reporting system that supports follow up on leaks and repairs



OUR SOLUTION – DATA CAPTURE
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OUR SOLUTION – CHAIN OF COMMAND NOTIFICATIONS
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GEOEVENT VIEWS
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GEOEVENT VIEWS
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OUR SOLUTION – DATA REVIEW & EDITING
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DASHBOARD VIEWS
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OUR SOLUTION – REPORTING
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BENEFITS & NEXT STEPS
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BENEFITS

• Living our Guiding Principle for Environmental Stewardship 

• Meeting Corporate/Regulatory Emission Reduction goals/requirements

• Continuous Improvement – Benchmark against a standard gives us a 
gauge for opportunities to improve

NEXT STEPS

• Data Analytics (LDAR/AVO)

• Efficiencies (more uptime, more production)

• Improved Pad design

• Focused maintenance program

• New Dashboards and Reports to improve data review and reporting
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